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'LJLWDO 7ZLQV IRU ODV
ORZ HPLVVLRQ ORJLVYV

/($' FUHDWMG' LJMDO7ZIQV ' 7V RI XUEDQ BJIMMEV QHVE RUNV 1Q V]
: . FMHV VR VXSSRUVH SHUP HQUMRQ DQG GHFMRQ P DNQJ ZIW RQ
=] _EES . GHP DQG ®JIMMFV RSHIDARQV 1Q D SXETF SUYDM XUEDQ VHWQJ

==

“QQRYDWYH VROMRQV | RURIW &I IMEV Z HH UHSUHVHOWAG E\ D VHWRI
YDOH FDVH VFHQDURV DGGUHWIQI WH UHTXILHP HQW R WH RQ
GHP DQG HFRQRP \ Z KIGI DDIQIQI FRP SHWQJ QMUY DQG FUHDAQY
YDOH 1RU DO GLIHHQWVWENHKRGHY/ ( DFK YDXH FDVH FRP ELQHG
VHYHUDOP HDVXUHV VR FD@IG/ ($' VWDWMILHV  VXFK DV

oo @)

-QQRYDVIYH $ILA | HIKW /' RZ HP IMRQ 6P DUNGDVID
EXVIQHW P RGHY WRUWDJH DQG GHQYHU YHKLF®V  GUYHQ ®RIIWIFV
GIWULEXVIRQ VRGVIRQV
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8 LEDQ |UHIKWLY FUKFIDOIRU WH Z HOIXQPWRQIQD Rl FMHV + RZ HYHU GXH VR SKHQRP HQD
WXFK DV UMQJ FRQVXP HU GHP DQG DQG RQ@H VKRSSIQI XWEDQ ®RIMAEV KDV JWRZQ
W QUIEDQWD 1Q UHFHQM HDW/ ' HFMRQ P DNQJ DQG RSHUIDWRQDOS@QQIQ 1Q XUEDQ &RIMAEY
KDYH JRAWMQ WIFNHU DV D UHVX®V &MHV P X\MWFUHDM WIFKQR®J\ DQG SURFHWHV WIDWFDQ

DWIMALQ DGGUHWIQI DQG EHWMUP DQDILQI XUEDQ GJIMAFY DV D LHVXG\RI WHVH FKDEBIQI HV
QFRP H' LIWDO7ZLQV ' 7V

© W XQWSSHG SRWIQWDO ' 7V FDQ JLYH XVHW/ D JUHDWAU XQGHUABQGIQ) DQG VHQWH Rl
FRQARO RYHU WHU DAWHW  7KWRXJK UHDOWP H GHAMRQ VXSSRUNP RGH@MQ DQG [P SDFW

SWHGIPWRQ ' 7V RIIHU SXEQE DGP LOMADMRQV D WP DUAMDQG DIIRUGDE®! Z D\ R P SLRYH QRW
MVAKUEDQ BRI MMEV EXVWRYHLD@DMAP LB VXWLODELON

/($' KDV FUHDMG DQ RSHQ VRXUFH SOMRWP DQG H SHUP HOWG 1Q M[ /IMQJ /DEV //V
DPRYMHY DV WH SURMPWHQGHDYRXUHG VR H SRUH WH SRWIQWDOR! ' LIWVBO7Z 1Q |RU GDVD
GUYHQ GHAMRQ P DNQJ RQ XLEDQ IIHIKW$ VHWRI SRTA UHFRP P HQGDWRQV VR DFFHBILDWM
WH DFFHSVBQFH DQG [P SGP HQWMRQ Rl ' 7V IV SIRYIGHG EDVHG RQ WH 11QGIQIV DQG NH\
GMRQVILRP WH SIRVDPWIVHY FRQGXPWMG IQ V] ( XURSHDQ FIMEHV

7KLV EUH IV DGGUHWHG VR (& 6HWIFHV DQG (8 SRIR P DNHY/ WDQUSRUNDQG ®RJIMMEV
HSHW ZRINQ 1Q FMWHV WIIRQV DQG @FDO DXWRUMHY OQHVERW RUDQVDARQV
UHSUHVHOWQI RFDCDXWRUMHY WDQVSRUARSHUDVRYY DQG -7 P DQDIHWY/
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'LIJLWDO 7ZLQV
/KH QH[W ELJ WKLQJ IRU SUHGLFWLYH

(YH) GD\ AMAV DWH IDAHG Z WK P DNLQJ' LIP SRUBDQWGHAMRQV Z KHQ IWHRP HV VR P RELAOW +RZ FDQ
WDI | LF NP V DQG KWK KRXWY EH LHGXAHG' : KHIH WKRX@ QHZ R F® SDVKV EH DGGHG' +RZ FDQ SXEQF
WDQVSRUAEH P SLRYHG'

$ ' UIMDO7Z1Q DARZV XLEDQ SOQQHW VR DQVZ HU VXFK TXHWRQV 1Q D YIWXDOP RGHODQG WAWDOMUQDWYH

VFHQDURYV 1RU SRWIQUWDOIQWLYHOVMRQY 7KLY KHSV NHHSIQJ DQ RYHWHZ DQG HODE®N WHP VR P DNH WH WKW
GHFMRQV Z KIB P DNQJ XWH Rl W(H FRWV DQG UM\V Rl | DIXUH 1Q W(H LHDCYZ. RUGs

8 LEDQ [LHIKWS@QQIQI XMQJ ' 7V KRZ HYHU LV \MOD IHDWHD QHZ IIHG Rl WXG\ 7KH FRP SB[ IW Rl ' 7 IV
IOFUHDVHG E\ WH IDFWWDW XUEDQ 1UHIKW SOQQQ)  IQYROHV ®RQIHU IHHGEDFN ®RSV WDWUHO RQ WH
FRRSHIDMRQ Rl VHYHUDO IQGHSHQGHQW DIHQW 7R GHYH®S D YDUHW Rl ®RIMAEV VROMRQV IRU VKDUHG
FRQOHAMG DQG ®Z HP MRQ ®RIMAEY RSHIDARQY WH SLRMFW GHYHBRSHG WH /($' 3OMRP D
VRSKIMAFDWG VRROGHWIQHG VR DWIMAMOQ WH RSWP IVDARQ RI OWAP 1B RIMAEY RSHIDARQY -WSLRYIGHV DQ
HQYLRQP HQWIRU VP XOMQJ FRP SG{ ®IMAFV VFHQDURV VP ST\ IQJ WH HYDXDMRQ SWRFHW R VHYHWDO
WDWILHY IQMIYHQARQV DQG SRIF\ GHAMRQV VR SLRP RW VXWIIQDE®! DWAP (B GHOYHUHY

: KDWDWH W NH\ | HDVIXUHV DQG EHQHI LW

P SDEWSWHWP HOW WH /($' 3OWRWP DIRZV XVHY VR VIP XOW FRP SOf ®RIMAEV VFHQDURY
P DNQJ IWSRWE®! VR DWHW WH P SDRWRI Gl HLHQMOQWMUHOMRQY RQ RSHIMRQV HJ  FKDQIHV 1Q
| GHAWHKLEGN QWP L3I QHVE RUIN FRQILIXUDMRQY RUGHDYHU P HWRGV DI HPWHI | LELHQR

&IW [/ RIMAEV 6WDWMIIHY AW DXWRUMHY FDQ XWH WH SOWRWP VR HYDOXDWA DOMUQDWYH @RIMMEV
VDV LHY VBIERUHG VR WHIUXUEDQ HOQYILROQP HQW 7KLY LOFXGHV RSWP IMQJ LIRXWV GHIYHU KXEV DQG

YHKLE®! WSHV VR UHGXFH FRQIHWRQ DQG WH HQYLLRQP HQWBAP SDFW

' D UYHQ' HAMRO 0 DNQJ WH SOWRWP HP SRZ HYY GHAMRQ P DNHWY/ Z W Z HOIQIRWP HG IOMJIKW

e 8VHYW FDQ H S®WH ZKDWI VFHQDURV VXFK DV FKDQIHV 1Q GHP DQG KDQGIQJ WP HV RU QHVE RN
FRQILJIXUDARQV VR P DNH LQIRUP HG FKRIFHV WDWP SURYH &I MAFY HI LFLHQR

' LJLVDO7Z LQV DUH YL DOUHS@FDV Rl SK\ VIFDORENHFW \A WHP V RUSLRFHWHV
VIKDWRUI DQLVDVIRQV FDQ XVH | RUD YDUHW RI SXUSRVHV VXFK DV SUIRGXFRQ @QH
FROWRO REMIFWP DOXQFVIRQV RUSHU RWP DQFH P RQLVRUQJ

7KH -QWIAJ LDV GDVID VRXUFHV P RGHY DQG VRIVZ DUH VRRY VK DWHQDE®

DFRP SUHKHQWYH HYDOXDVIRQ Rl GRI WIFV RSHUDVIRQVFRQVIGHU.QJ FRQW[ VKDO

LQGLFDVRW VXFK DV HP DMMRQV FRQIHWIRQ DQG QRLVH DV Z H@DV RSHUDVIRQV
SHU RWP DQFH LQGLFDVRWYY @ERXUDQG FRWY LP SDFW
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" LJMBO7Z LQV DUH DQ HP HUILQJ |H@ Z KRVH | X@SRWIQUWDOKDV \ HWR EH H SBRWHG + RZ HYHU IMQRZ VHHP VR EH
RQH Rl WH P RWADSSLRSUDWM VRR®Y | RU GFDODXWRUMHY VR FRGBIPMQIRUP DARQ DERXWAHIU WIULMRY VR DWIMW
1Q WHUGDI® P DQDIHP HQWDQG GHRAMRQ P DNQJ SLRFHW

$V/($' GHP RQMDWG ' 7V LHSUHVHOWDQ RSSRUMQIW IRUWHP VR EHFRP H P RUH DI LB DQG UHMAHQW' 7V FDQ
EH IQWMXP HQWOIQ GHYHRSLQJ 68/ 3V E\ SIRYIGIQ) FIW DXWRUMHV Z I D FRP SUHKHQWYH XQGHUARQGIQJ R
WH H MAQI GIMEY HFRV WMP  DQG HQDE@Q) WHP VR P DNH GDVD GUYHQ GHRIMRQV + HUHV KRZ

' R QRWZ DIVWWR HP EWDFH GLI VDAQVDWIRQ

7KH GHS®\ P HQWRI ' 7V DAWWKH ®RFDODQG HIIRQDO
GIYHOZ LORQD EH SRME®! E\ SURP RWQJ D FXOXUH R

IOORYDMRQ ~ HOFRXWDIIQ)  FUHDWYH  WIONQJ

H SHUP HMMRQ DQG D JIRZW PIQGHW R
GLIMYDWRQ GDV P DQDIHP HQADQG WIFKQR®J\

7KH P RUH P DW{UH D GFDODXWRUW LV 1Q P DQDIIQI 7
SIRMFW DQG WH P RWIH H SHUHQFHG W KXP DQ
UHVRXUFHV DIH WH P RUH @HO WLV VR EH DE®! R

UHVSRQG VR WKH QHHGV RI W A HQV

—QWAUGLVFLS@QDU. H| SHUV VKRX@S FRADERWDVA VR
LOFUHDVH LOQRYDVIRQ

$V WH /($' //V KDYH GHP RQMDWG XUEDQ
SOQQHY FRP P HIFAIDOMFKQR®J\ DQG ®RIMMEV ILLP V
UHVHDUFK. FHQAHY DQG XQLYHUMHY DQG RWHU DRVRLY
P LIKWEH HQFRXUWDIHG VR HQIDIH 1Q WH FRRSHUDAYH
GHYH®RSP HQAVDQG WKDUQJ Rl ' 7V WIFKQRBJILHY DQG
DWIVAFLW P DQDIHWY 1Q LQFUHDMQJ WH HIIFIHOR. DQG
HI HPAYHQHW Rl WKHLUSURFHGXUHV

$ KROQWIF DSSWRDFK DQG D ®RQJ VP  YIMRQ
VKRX@ EH SWYLBHIHG

7KH GHYH®SP HQWRI ' 7V QHHGV \R EH GHP DQG
GUYHQ CDWGUYHQ DQG SHRSGIGUYHQ  &MHV
JRYHUQP HQW VKRX@ H] DP LOH WH QHHG |RUWDFNQU
XUEDQ RSHUMRQDO IQGIFDWRY/ DQG FUHDM FLRW
VHARWDO FLIRW IQGXVWE  VFHQDURV  \WKDW  VBNH
DGYDQMIH Rl ' 7 WIFKQR®J\ ' HIQQI QHHGV DQG
VHMQI WH VWDWIIE REMPWYHY IRU \RXU ' 7

REMPAYHV DV DQ HWHOMDO SUHIHTXIMWM  &UHDW
SRIFAHV IRUWH RQIRIQI P DIQWMQDQFH XSGDWAV DQG
VXWBIQDEIMN Rl ' 7 P SGP HQMMRQ  LQFXGIQU
UHIXOU GDW YDIGDARQ WIFKQR®RI\ XSIWGHY DQG
EXGJ HAD@RFDARQ | RUFRQWOXHG GHYH&SP HQW

' DVD TXD@W LV NH\

*RRG PRGHY GHSHQG RQ JRRG GDWB ' 7V
DSSTFOMRQV LHO RQ GDW ILRP  H WILQDO SDUAHV
KXQGUHGY RU WRXWDQGV Rl GMEQW VHQVRW/
IXQPAMRQQU 1Q FKDBIQIIQ) [IHG VHWMQIV DQG
FRP P XQIFDWQJ RYHU XQUHIDE® QHVE RNV WP D\ EH
D FKDOIQIQ) HQGHDYRXU &MHV DQG FRP SDQHV
QHHG WR P SGP HQWSURFHGXUHV DWIKH YHY GDVW\R
KDQG®! JDSV DQG IWHIXOUMHY 1Q P DQDIIQI GDD
WHDPV DV ZHOD DV VR WHFRIQMH DQG  LVROW
HURQHRXV GDW 7KH FKD@IQIH vV RUDQMQI WH
GDV DQG XMQJ IMIQ WH GHAMRQ P DNQJ SLRFHW

Y%XWDAOR EH UHDOWIF Z VK DYDLADE®H GDVID

YXITQI D VXFFHWIXOP RGHOUHSUHVHQWQD KMRUFDO
DQG FXUHOWNQRZ BIGIH |RUIXVKUH VFHQDUR SOQQIQ]
WHTXIWHY WH DELOV VR Wi QFKLIRQMH DQG LQWMI DM
HOMMQU GDB SWRVIGHG 1Q GUIHHQW IRPV ZIW
YDUIQI GHIUHHV Rl JIDQXOUW WRUHG 1Q GlLIHHQW
@FDARQV RU HYHQ XQDYDIDE®! 7KLV LV QRWP D@ WH
FDVH Rl ®JIMMEV LHDWG GDW  ZKIFK LV RIWIQ RZ QHG
E\ WH SUYDWM VHRVRU DQG FDQQRWEH VKDUHG \R WKILG
SDUAHV IRU FRP P HUFIDO SXUBRVHV  ( WREQK FG®IDU
SRIFHY DQG WHIXOMRQV HIDWGEIQ) WH FROIPURQ
VWRWDIH DQG XVH Rl GDVD Z IWKIQ WH ' 7 HQYILRQP HQW
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7DFN® GDVID VKDUQJ L\WXH DVWWKH HDU® WIDJH

* HMQJ IQIRWPP DMARQ ILRP WH SUYDW VHRRU DQG
RSHUDVRW/ LV [LHTXHQUD D KXUWG®! 7R XQGHUADQG WH
MXH DQG JDWHU SHUAQHQW GDW  DQRQ\ P IMQU
DIJUHIDWG GDW VKRX@ EH JLYHQ SURUW &UHDM
WKAXUHY DQG  DIWHHP HQW  IRU  FRRSHUDARQ
EHVEHHQ ®FDO JRYHUQP HQW DIHQFIHV  EXVIQHW
SDUQHY DFDGHP IF IOWMAMMRQV DQG FRP P XQW
RUDQVMRQV 7R HQUXUH WDW' 7 DPRYMHV DUH DV
HIHAAYH DV SRWME®I (RGN GXWHV DQG GDW
H FKDQIH SURFHWHV VKRX@ EH FODUD MIG RXW

(P EWFH 2 SHQ
-QWALRSHLDELOW

"DVD  6VDQGDUWGY  DQG

P SGP HOWDQG HQRUFH RSHQ GD WEQGDWGY \R
HOVXUH WDW' 7V FDQ HDMO IQMI DM Z W YDURXV
GDB WRXUFHV DQG VMWWPV 7KLV IRWMY/
FRADERUDMRQ DP RQJ WENHKR@GHW DQG HQDE®N \WH
VHDP GW H FKDQIH Rl IQRWP DARQ  3URUMVH GDV
VHEXUW P HDVXUHV VR SLRWPWWHOUWYH LQIRUP DARQ
DQG HQVXUH FRP STDQFH Z W SUYDR @ZV

3XEQF 3WYDVH FRRSHUDWRQ LV NH\

$ ZIGH VSHPAXP Rl SXEQF DQG FRP P HUFIDOVHRRU
SO HW IV ®RNQJ |RUD EHWHAU P XYXDONQRZ BIGIH R
GLILEXGHV EHFDXVH Rl XUEDQ | UHLI KWSDURHUKISY Q
FHURIQ LOWBQFHY LQFOGIQU Z IWIQ WH / ($' SURMIFW
WL FRRSHUMRQ KDV UHVXGMG 1Q QHZ VROMRQV
6HYHDO DQVZHY FDQ EH IRXQG WWRXIK WKH
H FKDQIH Rl LQIRWP DARQ DQG FRQFHSW DV Z H@DV D
GHHSHU XQGHUMIQGIQ) Rl WH UHTXILHP HQW RI WH

SXE@F DQG SUYDWM VHARLY/ 1Q WH XWEDQ [UHLIKW

A WWP
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~QYHWMOQ WDLQLQJ DQG GHYH@RSP HQW

)IQGIQI SHRS®! ZIW WH WKW NQRZ BIGJH DQG

HSHWH W IPSGPHQN DQG PDQDIH ' 7
WFKQR®RJ\ IV IQFHDMQI®  GUIIEX@V  / RFDO

DXWRUMHV Z MWKIQ) VR GHYH®S ' 7V ZRX@ JUHDWD
EHQHIWILRP IQFOXGIQJ WDIQHG P RGHBLY 1Q WHIU
WDP V DFFHWIQJ SRR Rl VBBIQWZ IMIQ HGXFDMRQ
IOMMURQY RU E\ MRIQQJ IRIFHV ZIW HSXVBE®I
WIFK FRP SDQIHV WDWFDQ KHS [ LEWH VN JDS

( QVXUH I X@DAIQP HQWZ VK LHILRQDO QDVIRQDO
DQG (8 VDU HW

8 LEDQ SOQQQJ VFHQDURV DIH VP XOWG EHIRWH
DO ®Y WP GHAMRQV DH PDGH -Q WH
VP XOMRQV LHDOZ RUTS WO | IF DQG &J MAEYV GDVD FDQ
EH XVHG DRQJ Z W WH GRFXP HQWMG RSIQRQV RI
UMGHQV  6IP XOMRQV DQG  ZKDWL VFHQDURV
VKRX@ EH FRKHUIHQWZ W WH SRTF\ REMIPWYHY VHW
E\" ®RFDODXWRUMHV DV Z HDDV Z W WH QDWRQDO
DQG (8 VBUHW ILRP  GUIMDMRQ VR LHGXFH WDIILE

FRQUHMRQ DQG SRBMRQ
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QYROH WDNHKR@GHW 1Q VKH GHFIMRQ P DNLQJ
SWRFHW

8 LEDQ SOQQIQJ VFHQDURY FDQ EH MIP XOWG EHRWH
DQ P SGP HQWARQ LV FDUIHG RXWRU EHRWH ®QJ

WP GHFAMRQV DH P DGH 8 LEDQ S@QQIQI GHRAMRQV
FDQ EH SUHHOMG PRWIH YWXD® DQG WHUHRWH
WIONHKRGHY FROFHUQV Z @ GHAHDVH GXH R P RWH
WDQVSDIHQW SIRFHWHV DQG WH DYDIDEIDN R
IQRWP DARQ

&R FUHDVIRQ Z VK NH\ H VWWODOWIDNHKR@GHW

&R FHDARQ DQG WH LQYROHP HQW RI GUIHHQW
SDURHY 1Q WH VHWS Rl D ®RIMAE KXE RUD QHZ

@®IME VHUMFH IV P SRUBQW DV P RWH SWRP IQHQW
EXVIOHW P RGHY DQG SXETE SUYDM SDURHUKLSY DUH
FROVRIGDWMG 7KLY IV H SHAWG VR SUHSDH WH JURXQG
VRZ DUBV WH SK\ IEDOOWUDHWSDUDGLIP  Z W WWH DIP

VR GLI VDOV WH Z KRG HQG VR HQG | UHLI KVWRXUDH

(WDEQVK
3UDPVIFH

/| DEV

/ LYLQJ &RP P XQMHV  RI

$ FRP P XQW Rl SWDAWFH LV D VHWAQJ IRU SHHUWR
SHHU GDWIQ) WDW IQFGHY DPRQJ  RWHW
JRYHUQP HOWO HOMAHV  VKISSHWY  WDQUSRUBMRQ
DWRFADARQV QHUIKERXWKRRG DWRFIDWRQV  UGHWY/
DQG EXVIQHW DWRFDARQV 7KLY RSHQ P HP EHUKIS
SWRYIGHV DFFHW VR D YDUHW RI H SHUW \R DWW
ZIW  WFKQFDO GUIIEXGHY IRWMU  FRQWOXDO

SIRIHW  DQG HQE® PRWH  VIQIFDQW

FROMEXWRQV VR \WH REMIPAYHV RI WH //V $V D
UHVX@®V FRRSHIDWRQ EHVEZ HHQ YDURXV GRP DIQV IV
HQUXUHG WIRXJK D EHWMU XQGHUMIQGIQ) Rl WH
DOWFISDWAG HIIHFW RI P SGP HQWQJ P RGUIFDARQV
LQ SDUAEX@UVFHQDURY
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5DIVH $Z DUHQHW DQG 8H
&L\ HQV LQ 8 LEDQ 3MQQLQJ

"7V VR (QJIDJH

(DI AW HQV 1Q WH GHMIQ RI ' 7V RU ®RIMAEY
VROMRQV 1V FUXFIDOI RU HQUXUQJ WDWWKH WIFKQR®RI\

DIQV Z MK WH QHHGV SUHIHIHQFHV DQG SURUMHV R

WH FRP P XQW 0 DIOWIQ RSHQ DQG WDQVSDUHOW
FRP P XQFDARQ DERXW WH GHYH®SP HQW \VKDWH

SIRIHW WHSRUV DQG DGGLHW DQ  FRQFHUV RU
TXHWMRQV LDVHG E\ AW HQV

SURUMMH P HDVXWHV DFFRUGLQI VR VKH FIMIHV
68/3V 680 3V

' 7V FDQ S® D FUXFADOWR®! 1Q DMWMQI FMHV 1Q
XUEDQ ®RIMFV SOQQQ) SIRVIGIQI D SRZ HUXOWRRO
VR DQDOVH RSWP IVH DQG P DQDIH AW ®RIMEV
RSHUDWRQV

3URUMVH GHYH®SIQI ' 7V WDWFRYHUWH P HDVXUHV
QHHGHG WR [P SGP HOWIQ WH IXWH DQG GHYH®RS

VSHALLE XWH FDVHV IRU WWQJ DQG  LP SDFW
DWHWP HQW P SGP HQW . 3V DQG  HYDOXDARQ
P HWIFV VR DWHW WH P SDRARXWRP HV 5HIXOUD

WHVHZ DQG DQDOVH GDW VR P DNH QHFHWDU

DGMWR HQV DQG [P SLRYHP HQW 7KLV DSSWRDFK

VKRX@ EH VLRUHG VR WKH VSHFLLLE FROWL W QHHGV

DQG SURUMHV Rl HDFK AW

$GGMRQD® RQIRIQ) FRQUXOMRQ ZIW H SHW

WINHKRGHY DQG WH SXEQF IV FUXFIDOIRU UHILQIQ)

DQG DGDSWQJ SRIFHV DV WFKQR®J\ DQG XUEDQ
SOQQIQI SUDPWFHV HYROH



















